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Opening Statement  

Mr. Motoo Konishi, Co-Chair PDF 

Country Director, Philippines, World Bank 

 

Mr. Chairman, Secretary Cesar V. Purisima, The Euromoney's Finance Minister of the Year, 

it is an honor to be co-chairing the PDF with you.  

 

Honorable Members of the Cabinet and Congress. Officials from the National and Local 

Government 

Honorable Ambassadors and Representatives from the International Development 

Community 

Distinguished Representatives from Academe, Civil Society, Business, and the Private Sector  

Ladies and Gentlemen:  

 

Magandang Umaga po. 

 

Congratulations 

 

On behalf of the International Development Partners here today, I wish to congratulate 

and thank the Government for hosting and organizing the 2013 Philippines Development 

Forum. By convening this PDF, the government once more acknowledges the importance of 

open dialogue and partnership with civil society, academe, the private sector, and us, the 

development partners. 

 

We congratulate the Philippines for its impressive growth of 6.6 percent in 2012. In 

the last 2 and a half years, we have seen the economic fundamentals consistently improve. 

Macroeconomic stability—the low inflation, large current account surpluses, a market-based 

exchange rate—is now the new “normal” for the Philippines.  

 

Government finances are strong and getting stronger. Remittances have continued to 

grow, construction is expanding, but perhaps most of all, the nation and the world have 

confidence in the Aquino Administration. This is great news, amid all the turmoil around the 

world. 

 

We commend the country’s leadership for the difficult reforms that it has shepherded 

through. These reforms send a strong message:  the Philippines is serious with its inclusive 

growth and governance agenda. President Aquino’s recent speech at Davos where he 

highlighted the experience of the country on good governance and the recent Conference in 

Manila by the Global Organization of Parliamentarians Against Corruption (GOPAC) have 

indicated that we are looking at a new Philippines. The Philippines has demonstrated that 

strong leadership at the top with a persistent focus on good governance can result in higher 
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growth. Clearly, the President’s campaign slogan “Walang Corrupt, Walang Mahirap” (“no 

poverty when there is no corruption”) is working. If maintained and deepened, it holds the 

promise of inclusive growth—growth that would bring greater good to more people, in 

particular the poor. Achieving this is clearly within reach now more than any time before in 

the history of the Philippines. 

 

This year’s PDF is an excellent platform for discussing the accomplishments in the 

first half of the administration. But more importantly, it is a platform to discuss what we need 

to focus on for the second half of the Aquino Administration to deliver on the Social Contract 

with the Filipino people. Hence, the theme of this year’s PDF—“Moving Forward to Achieve 

Inclusive Growth and Good Governance”—is indeed appropriate. Today, we are keen to 

listen to one another on how to ensure that the high growth the country has achieved would be 

accelerated and sustained. Of equal importance, however, is how this growth translates into 

more inclusive growth that could benefit more poor Filipinos and be able to provide more and 

better jobs.   

 

Challenges 

 

Ladies and gentlemen, this conference is about inclusive growth. And what I mean by 

inclusive growth is creating jobs. The lesson from other countries is that jobs drive inclusive 

growth. The Government is working hard to meet this challenge. As President Aquino 

acknowledged in a recent speech, “The economy was growing and this was proof of the work 

we have put in. The data also remind us of the need to ensure that this growth is sustainable 

and broad-based, so that we can sooner achieve our goal of inclusive growth.  This is why we 

are continuing our efforts to level the playing field, to weed out corruption, and to step up our 

competitiveness in the global market.” 

 

As of now, 10 million Filipinos are either unemployed or underemployed. In addition, 

1.1 million new Filipinos enter the labor force every year. That’s a total of 14.6 million jobs 

that need to be created between now and 2016. And ladies and gentlemen, that is our job here. 

The domestic job market in the formal, services, manufacturing, industries and jobs abroad 

are not enough to absorb so many people getting into the labor force. This means that all other 

sectors in the economy, particularly agribusiness and agriculture, must contribute more 

significantly to address joblessness and reduce poverty. Job creation is even more urgent in 

Mindanao as jobs contribute also to social cohesion. The need for good jobs—jobs that raise 

real wages or bring people out of poverty —is an overwhelming challenge.   

 

 In rising to the challenge, we need to understand that there is no simple magic formula 

to address this situation. Given the enormity of the challenge, we all need to collaborate a lot 

more to ensure that all of our programs of assistance or policy reforms are filtered through the 

lens of the creation of jobs. Everything we do must contribute to job creation. We hope that 

the discussions this afternoon would be able to give us concrete ideas on how to move 

forward with the jobs creation and poverty reduction agenda. We look forward to the concrete 

recommendations from each of the cluster groups in this regard. 
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Program and Process 

 

In closing, let me highlight that the Government has organized the PDF to make it as 

interactive as possible. The innovative format calls for less speeches to more interactive and 

spontaneous discussions. As always, let us be frank and constructive at the same time. This 

PDF’s special focus on Mindanao allows us to integrate into the discussions the development 

challenges of the region, which is critical for the country’s overall development. With the 

signing of a Framework Agreement for the Bangsamoro, the world’s attention is drawn to the 

needs of not just Muslim Mindanao, but the region as a whole. It is significant that we are 

holding the PDF in Mindanao, right after the Mindanao Development Forum. Finally, the 

choice of venue for this PDF is not just symbolic. It provides an opportunity to visit some of 

our ongoing programs in the area, as well as see more of Davao City. 

 

If I may conclude by quoting Martin Luther King who famously used the phrase 

‘bending the arc of history.’ The President and his administration, that is exactly what he is 

doing—bending the arc of history of the Philippines. But the arc does not bend on its own. It 

is bent by sheer will and everybody should participate to bend that arc and keep it bent in the 

right direction.  

 

 Mabuhay ang Pilipinas! Maraming salamat po.  


